DESTINI BERHAD (company No : 633265 K)

Quarterly Unaudited Results Of The Group For The Financial Period Ended 31 Dec 2012

Al. Significant Accounting Policies

The interim financial report is unaudited and hasrbprepared in compliance with the
requirements of MFRS 134: Interim Financial Repagtiand paragraph 9.22 of the
Listing Requirements of Bursa Malaysia Securitiestad.

The interim financial report should be read in cotion with the audited financial

statements of the Group for the year ended 31 Deee@011. These explanatory notes
attached to the interim financial statements prevaeh explanation of events and
transactions that are significant to an understandif the changes in the financial
position and performance of the Group since the gaded 31 December 2011.

Since the previous annual audited financial statesnas at 31 December 2011 were
issued, the Group has adopted the Malaysian FiaaRsporting Standards (“MFRS”)
framework issued by the Malaysian Accounting Stadsl®oard (“MASB”) with effect
from 1 January 2012. This MFRS framework was intcatl by the MASB in order to
fully coverage Malaysia’s existing Financial Rejpagt Standards (“FRS”) framework
with the International Financial Reporting Standa(dFRS”) framework issued by the
International Accounting Standards Board.

The financial statements of the Group have beerpapeel on the historical cost
convention except as disclosed in the notes tdinla@cial statements and in compliance
with Financial Reporting Standards and the ComsaAt, 1965 in Malaysia.

During the financial period, the Group have adopted following applicable new
Financial Reporting Standards (“FRSs”) , revisedSBRIssues Committee (*IC”)
Interpretations and amendments to FRSs, issuetiebivalaysian Accounting Standards
Board that are mandatory for the current finang&iod:-

IC Interpretation 19 Extinguishing Financial Liabilities with
Equity Instruments

Amendments to IC Interpretation 14 Prepayment Mdiramum Funding
Requirement

MFRS 124 Related Party Disclosures (revised)

Amendments to MFRS 1 Severe Hyperinflation and &ehof Fixed
Dates for First-time Adopters

Amendments to MFRS 7 Disclosures — Transfers méicial Assets

Amendments to MFRS 112 Deferred Tax: Recoverymddslying Assets

Effective date for
financial periods
beginning on or after

Amendments to FRS 9 (IFRS 9 as Mandatory Effective 1 March 2012
issued by IASB in November 2009), Date of FRS 9

MFRS 9 (IFRS 9 as issued by IASB and Transition

in October 2010) and MFRS 7 Disclosures
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Adoption of the above MFRSs, IC Interpretations,efaments to MFRSs and Amendments
to IC Interpretations did not have any significaffect on the financial statements of the
Group, other than for the following:

0] MFRS 124 “Related Party Disclosures”

The revised MFRS 124 simplify the definition of glated party, clarifies its intended
meaning and eliminates inconsistencies from thaniieh and gives partial exemption
from disclosure for government-related entitiese§dérchanges affect disclosures in the
financial statements and did not have any impadheriinancial results of the Group.

(i)  Amendments to MFRS 7 Disclosures - Trarsfgf Financial Assets

The amendment enhances the transparency in theingpof transfer transactions and
improves users’ understanding of the risk expostgkaging to transfers of financial
assets and the effect of those risks on an enfihyasicial position, particularly those
involving securitisation of financial assets.

The Group have not adopted earlier the followingv MdFRSs, revised MFRSs, Issues
Committee (“IC”) Interpretations and amendmentdWiBRSs, which have been issued as at

the date of authorisation of these financial stateis and will be effective for the financial

periods as stated below:-

Amendments to MFRS 101

Amendments to MFRS 10

Amendments to MFRS 11
Amendments to MFRS 12

MFRS 3 Business Combination
(IFRS 3 issued by International
Accounting Standards Board
(“IASB”) in March 2004)»

MFRS 13

MFRS 119

Amendments to MFRS 127

MFRS 127 (IAS 27 revised by IASB
in December 2003)"

MFRS 128

IC Interpretation 20

Effective date for
financial periods
beginning on or after
Presentation of Items ol July 2012
Other Comprehensive
Income
Consolidated Financial 1 January 2013
Statements
Joint Arrangements 1 Jar2@it3
Disclosure of Interests i January 2013
Other Entities

Business Combination 1 January 2013

Fair Value Measurement
Employee Benefits

1 January 2013
1 January 2013

Separate Financial 1 January 2013
Statements
Consolidated and 1 January 2013

Separate Financial
Statements

Investments in Associates January 2013
and Joint Ventures

Stripping Costs in the 1 January 2013
Production Phase of a
Surface Mine
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Amendments to MFRS 7 Disclosures - Offsettingl January 2013
Financial Assets and
Financial Liabilities
Amendments to MFRSs contained 1 January 2013
in the document entitled “Annual
Improvements 2009-2011 Cycle

Amendments to Offsetting Financial 1 January 2014
MFRS 132 Assets and Financial
Liabilities

MFRS 9 (IFRS 9 as issued by IASB  Financial Instruments 1 January 2015*
in November 2009)
MFRS 9 (IFRS 9 as issued by IASB  Financial Instruments 1 January 2015*
in October 2010)

* Original effective date of 1 January 2013 defdrte 1 January 2015 via amendments issued
by MASB on 1 March 2012.

A These standards are applicable if the entity etet apply the transition guidance as
allowed in MFRS 10 Consolidated Financial Statem@aragraphs C4B and C4C
respectively.

Audit Report
Opinion

In our opinion, the financial statements have be@perly drawn up in accordance with
Financial Reporting Standards and the Companies1®8§5 in Malaysia so as to give a
true and fair view of the financial position of tl&oup and of the Company as of 31
December 2011 and of its financial performance eash flows for the financial period

then ended.

Emphasis of Matters

Without qualifying our opinion, we draw attentiom tNote 2(a) to the financial
statements. The Company has been an Affected Lisgeer pursuant to the Amended
Practice Note No. 17/2005 (“Amended PN17”) and gagh 8.14C of the Listing
Requirements of Bursa Malaysia Securities Berhate Tompany has submitted its
initial proposed regularisation plan on 16 Novemd@99 to Bursa Malaysia Securities
Berhad (“Bursa Securities”) and the revised regsddion plan was submitted on 22
March 2011.

Subsequently, the proposed restructuring schemeap@®ved by Bursa Securities vide
its letter dated 22 September 2011. And, on 2641112, the Company has issued a
Circular to Shareholders to seek shareholders’ ayaprof the proposed restructuring
scheme in the Extraordinary General Meeting toddd bn 24 May 2012.
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A3.

A4,

AS.

AG.

AT.

AS8.

A9.

The appropriateness of preparing the financialestants of the Group and of the
Company on a going concern basis is dependenteoautcessful implementation of the
Company’s proposed restructuring scheme.

The Directors are of the opinion that the proposedtructuring scheme will be

successfully implemented to regularies the findreadition and business operations of
the Group and the Company. As such the financakstent of the Group and of the
Company do not include any adjustments and claasifin relating to the recorded assets

and liabilities that maybe necessary should theu@rand the Company be unable to
continue as going concerns.

Seasonal or cyclical factors

The principal business operations of the Groupremematerially affected by seasonal or
cyclical factors during the financial quarter undariew.

Iltems of unusual nature and amount

There is no item affecting the assets, liabilitexg/ity, net income or cash flows of the Group
that is unusual because of its nature, size odémge.

Material changes in estimates
There is no material change in estimates of amaepisrted that will have a material effect

in the financial quarter under review.

Issuance or Repayment of Debt or Equity Secuiis

There is no issuance or repayment of debt or egsstyurities, share buybacks, share
cancellations, shares held as treasury sharessafer®f treasury shares in the financial
guarter under review.

Dividend Paid

No interim dividend has been paid or declared duthre current quarter and the financial
period under review.

Segmental Analysis

No segmental analysis is presented as the Groygingarily engaged in a single
segment relating to the maintenance, repair andhaué services carried out in
Malaysia and no geographical analysis has beenapmdpas the Group Operates
wholly in Malaysia

Valuation of property, plant and equipment

There was no valuation of property and equipmenttfe financial quarter under review.
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A10. Significant Events During The Financial Quarte

During the financial period, the following signifint events took place for the
Company and its subsidiary companies:

(i) The Regularisation Plan:

(1)

(@)

®3)

(4)

(5)

Proposed Rights Issue with Warrants will dntm issuance of up to
40,000,000 Rights Shares together with up to 600@@0free Warrants on
a renounceable basis of one (1) Rights Share feryetwo (2) existing

Company’s Shares held together with three (3) Witsréor every two (2)

Rights Shares subscribed for by the entitled slwdgehs of the Company
whose names appear on the Record of Depositolseo€Cbmpany at the
close of business on an entitlement date to berdeted and announced
later by the Board. A total of 60,000,000 new Conya Shares will be

issued upon full exercise of the Warrants; and

Proposed exemption to Pascal Resources Sdalhthe persons acting in
concert with under practice Note 2.9.1 of the Malay Code on Take-
Overs and Mergers, 1998 from the obligation to utatte a mandatory
offer for all the remaining Company’s shares noeadly held by them
which may arise pursuant to the proposed rightgeisgth warrants.

The Company has received additional RM3.912liani in October,
November and December 2009 which give a total amoeceived of
RM6.8 million being the cash advances from PasesloRrces Sdn Bhd for
working capital of the Company.

The Company has submitted the Regularisatiam B0 Bursa Malaysia
Securities Berhad (“Bursa Securities”) on 16 NovemB009 through the
principal adviser namely, OSK Investment Bank Bdrlaad is currently
pending for Bursa Securities’ approval.

On 10 March 2011, the Company following the\aydhad further revised
the details on the Proposed Capital Reductiondp&sed Rights Issue with
Warrants I, Proposed Exemption Il and Proposed Adneents | as
follows:

1 Proposed share capital reduction involving thducéion of the par
value of each existing ordinary shares of RM0.5¢hea Destini to
ordinary shares of RMO0.10 each ("Destini SharesY) the
cancellation of RMO0.40 of the par value ("Propos€dpital
Reduction™);

O Proposed renounceable rights issue of 200,000/060 Destini
Shares ("Rights Shares") on the basis of five (gh® Shares for
every two (2) existing Destini Shares held on atitlement date to
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(ii)

(i)

(iv)

(v)

(vi)

be determined later after the Proposed Capital &exu("Proposed
Rights Issue™);

1 Proposed exemption to Pascal Resources Sdn BhadddP) and the
PAC under Paragraph 16.1 of PN 9 of the MalaysiadeCon Take-
Overs and Mergers, 2010 ("Revised Code") from thkgation to
undertake a mandatory offer for all the remainingstini Shares not
already held by them which may arise pursuant ® Rmoposed
Rights Issue ("Proposed Exemption™); and

1 Proposed amendments to the Memorandum and Avticé
Association of Destini resulting from the Propos&apital Reduction
("Proposed Amendments").

(6) On 26 September 2011, Bursa Securities apgrottee proposed
restructuring scheme and the Company had on 26 2@t issued circular
to shareholders. Shareholders approval was obtamélde Extraordinary
General Meeting held on 24 May 2012.

On 3 January 2012, the Company acquired 2nargt shares of RM1.00 each
fully paid-up in capital of both Destini Aero Tekogi Sdn. Bhd. and Destini
HRTC Sdn. Bhd. (“Destini HRTC”) for a total cashnsideration of RM2.00 for

each company and became a wholly owned subsidiatiieo Company. Both

companies have not commenced business since aiporation.

On 3 January 2012, the Company has undergameinternal reorganisation
exercise which involved three (3) subsidiaries ée&ngineering Techno;ogies
Sdn. Bhd., Destini Fire Safety Sdn. Bhd. and Destirmada Sdn Bhd which the
Directors believes to be the best interest of theu@.

On 24 February 2012, the Company paid RM100,b Pascal Resources Sdn.
Bhd in addition to the previous payments of RM1.# as part of settlement of
the cash advancement provided by Pascal Resouoceéset Company. The
outstanding balance as at 29 February 2012 was BMbil.

On 27 February 2012, the Company enteredanBale and Purchase Agreement
to acquire 1,750,000 ordinary shares of RM1.00 eac8ystem Enhancement
Resources & Technologies Sdn. Bhd. representing 6D%e total issued and
paid up share capital for a total cash considaraisidcRM1,000,000.

On 7 March 2012, the Company subscribed &mtid 99,998 new ordinary
shares of RM 1.00 each in Destini HRTC, a whollyre@ subsidiary of the
Company, at par for a total cash considerationf3®,998. The Company was
funded via internally generated fund. Pursuanh&Subscription, the total issued
and paid up capital of Destini HRTC. increased fidordinary shares to 100,000
ordinary shares of RM 1.00 each.
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(vii)

(viii)

On 7 March 2012, the Company subscribed additi®@000 new ordinary
shares of RM 1.00 each in Destini Info Tech Sohgi&dn. Bhd., a wholly-
owned subsidiary of the Company, at par for a totsdh consideration of
RM250,000. The Company was funded via internallyegated fund. Pursuant
to the Subscription, the total issued and paid ajpital of Destini Info Tech
Solutions Sdn. Bhd. increased from 250,000 ordingmares to 300,000
ordinary shares of RM 1.00 each.

On 16 April 2012, Destini Prima Sdn. Bhd. subsadtilaelditional 250,000 new
ordinary shares of RM1.00 each in Destini Armada.3&hd, a wholly-owned
subsidiary of Destini Berhad, at par for a totalsicaconsideration of
RM250,000. The Company was funded via internallyegated fund

(viii) On 18 April 2012, Destini Prima Sdn. Bhdntered into a Contract with Ministry

(ix)

(x)

(xi)

(xii)

of Defence Malaysia for the supply and delivery Ariti-Tank Ammunition
40mm Rocket Propelled Grenade (RPG) for the arnaytatal an contract sum of
RM 7,902,298 for the period of two years commendmgn 30 April 2012 to 31
March 2013.

On 27 April 2012, the Company had incorporated av ngholly-owned

subsidiary company in Adelaide, South Australiahwihe name “DESTINI
AUSTRALIA PTY LTD” (Company Registration No0.158 02849) (“Destini

Australia”) with the total issued and paid up capiof AUD 2.00 or

approximately RM6.30. The intended principal atitéd of Destini Australia are
investment and general trading.

On 30 April 2012, Destini Prima Sdn Bhd, a whallyned subsidiary of Destini
Bhd, had entered into a Sale and Purchase Agregfi&f”) with Lim Cheng
Ten (NRIC No. 610424-10-5833), Ismail Bin Abdul Has (NRIC No. 621206-
01-6043), Ooi Say Hak (NRIC No. 650426-08-5967) deth Hock Hai (NRIC
No. 520524-01-5203]collectively as “Purchaser”) to dispose of the t{&)
storey terrace factory at No. 29, Jalan Tiara Syd&da Baru Klang, 41150 Klang,
Selangor Darul Ehsan (“Property”) for a total colesation of RM930,000.00
(Ringgit Malaysia : Nine Hundred And Thirty Thousonly

Destini Berhad after the approval from the shamoin the AGM dated 24 May
2012 underwent capital reduction involving the m@dn of the par value of
every existing ordinary share of RM0.50 each intésto ordinary share of
RMO0,10 each in Destini (“Destini Shares”) by catet@n of RM0.40 of the par
value after obtaining the High Court approval ajute 2012.

On 12 September 2012, Destini Berhad RenounceabhtR Issue of

200,000,000 new ordinary shares of RM0.10 eachgfiRi Share(s)”) at an issue
price of RM0.10 per Rights Share on the basis &ights Shares for every 2
existing ordinary shares (“Renounceable Rightse§siogether with Issuance of
50,000,000 new ordinary shares of RMO0.10 each irsyant to the debts
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(xiii)

(xiv)

(xv)

(xvi)

settlement of RM5,000,000 owing to BPH Capital $&al (“Debts Settlement”)
were duly completed.

On 13 September 2012, On behalf of the Board, O&Koanced that the

200,000,000 Rights Shares issued pursuant to thetRkissue and 50,000,000
Settlement Shares issued pursuant to the Capitafisaere listed and quoted on
the Main Market of Bursa Malaysia Securities Berhaith effect from 9.00 a.m.

on Thursday, 13 September 2012, marking the coioplatf the Corporate

Exercises.

On 27 September 2012, The Board of Directors oftideBerhad announced
that the Sale and Purchase Agreement in respdabeacquisition of 1,750,000
ordinary shares of RM1.00 each in System Enhancenisources &
Technologies Sdn Bhd (“SERT”), representing 50%hef total issued and paid
up capital of SERT has been duly completed.

On 27 September 2012, The Board of Directors otiDieBerhad announced that
the Sale and Purchase Agreement in respect ofispeghl of the two (2) storey
terrace factory at No. 29, Jalan Tiara 5, BandaruBélang, 41150 Klang,
Selangor Darul Ehsan by Destini Prima Sdn Bhd, ally#owned subsidiary of
the Company has been duly completed.

On 26 November 2012, The Board of Directors of Destnnounced that the
Company had on 23 November 2012 incorporated a méwlly-owned
subsidiary company in Singapore with the name “DEBSTARMADA PTE
LTD” (Company Registration No. 201228769N) (“Destiwrmada”) with the
total issued and paid up capital of SGD100.00 @ra@pmately RM250.56. The
intended principal activities of Destini Armada as an investment holding
company.

(xvii) On 27 November 2012, The Board of Directors of Deéshtnnounced that the

Company proposes to implement a private placenfam to 33,000,000 new
ordinary shares of RMO0.10 each in Destini, represgren percent (10%) of the
issued and paid-up share capital of the Companydependent third party
investor(s) to be identified (“Proposed Privatecehaent”).

(xviil) On 7 December 2012, Further to the announcemeted @@ November 2012 in

(xix)

relation to the Proposed Private Placement, M&AuB&es Sdn Bhd on behalf
of the Board of Directors of Destini announced tinat listing application for the
Placement Shares to be issued pursuant to the s&o@@rivate Placement has
been submitted to Bursa Malaysia Securities Bedmad December 2012.

On 24 December 2012, The Board of Directors of iDeBerhad announced that
the Company had on 24 December 2012 subscribeanf@additional 3,999,900
new ordinary shares of SGD$1.00 each in Destini g&tanPte Ltd (Registration
No: 201228769N) (“DA”), a wholly-owned subsidiary the Company, at par
for a total cash consideration of SGD$3,999,900.00 approximately
RM9,999,750.00 only (“Subscription”). The Subsdopt shall be funded
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(xx)

(xxi)

through the placement proceeds raised from the d3emp Private Placement
exercise which has been announced to Bursa Mal®esiarities Berhad on 27
November 2012.

Pursuant to the Subscription, the total issued @aid-up share capital of DA
increased from 100 ordinary shares of SGD$1.00 ¢ach 000,000 ordinary
shares of SGD$1.00 each. As a result of this Sigtinr, the total cost of
investment of Destini in DA will increase from SGI¥.00 or approximately
RM250.00 to SGD$4,000,000.00 or approximately RNMQ@0,000.00.

On 24 December 2012,The Board of Directors of De&erhad announced that
a wholly-owned subsidiary of the Company, namelystidé Armada Pte Ltd
("DAPL" had, on 24 December, 2012, entered intoSabscription and
Shareholders Agreement (“Agreement”) with Ramasdtaynesh ("RR"), Ng
Tuck Whye ("NTW"), Murali Dharan ("MD") (collectivg, the “Original
Shareholders”) and Vanguard Composite EngineertegL®l (“Vanguard”) to
subscribe for 520,408 new ordinary shares of SGDZX@ch in Vanguard
("Share(s)"), representing 51% of the enlarged eslw@pital of Vanguard of
1,020,408 Shares for a total consideration of SGEERI000 (or approximately
RM10.000,000 at the exchange rate of SGD1.00 to B®)2to be satisfied
entirely via cash in accordance with the terms emtlitions of the Agreement
("Subscription Amount”) (Subscription”).

On 31 December 2012 The Board of Directors of Destia M&A Securities
Sdn Bhd (“M&A Securities”) announced that Bursa Baia Securities Berhad
(“Bursa Securities”) had, vide its letter dated B&cember 2012, approved the
listing of and quotation for up to 33,000,000 newsbni Shares to be issued
pursuant to the Private Placement on the Main MaskBursa Securities subject
to the following conditions:

0] Destini and M&A Securities must fully comply ith the relevant
provisions under the Main Market Listing Requiremserof Bursa
Securities (“Main LR”) pertaining to the implemetita of the Private
Placement;

(i)  Destini and M&A Securities to inform Bursa @egities upon completion
of the Private Placement;

(i) Destini to furnish Bursa Securities with aritten confirmation of its
compliance with the terms and conditions of Burgausities’ approval
once the Private Placement is completed; and

(iv) M&A Securities must submit to Bursa Secustithe placees’ details in
accordance with Paragraph 6.15 of the Main LR as sas practicable
after each tranche of placement and before thadisif the new shares to
be issued pursuant to the Private Placement.
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All.

Significant Events Subsequent To the Financi&@uarter

Subsequent To the financial period, the followirgngicant events took place for the
Company and its subsidiary companies:

(i)

(ii)

(iif)

(iv)

v)

On 2 January 2013 M&A Securities Sdn announcedtii@Company has fixed
the issue price of the Placement Shares at RM0eB(Pfacement Share. The
aforementioned issue price of RM0.30 per Placentemire represents a
discount of approximately RM0.033 or 9.91% from the (5)-day weighted
average market price of Destini Share from 24 Déxer2012 to 31 December
2012 (being the market day preceding to the datéhisf announcement) of
approximately RM0.333 per share.

On 3 January 2013, on behalf of the Board of Dmectof Destini , M&A
Securities Sdn Bhd announced that Destini had dan2Zary 2013, entered into
a sale and purchase agreement with CSL Manufagtht) Sdn Bhd for the
proposed acquisition of the Property bearing th&gladdress at No. 10, Jalan
Jurunilai U1/20, Hicom-Glenmarie Industrial Park180 Shah Alam, Selangor
Darul Ehsan, for a cash consideration of RM14,800,0("Proposed
Acquisition").

On 14 January 2013, On behalf of the Board of Damrscof Destini, M&A
Securities Sdn Bhd announced that the Private RPlaceis deemed completed
following the listing of and quotation for 33,0000 Placement Shares on the
Main Market of Bursa Malaysia Securities Berhadhwaffect from 9.00 a.m.,
14 January 2013.

On 23 January 2013,The Board of Directors of then@any announced that its
wholly-owned subsidiary, Destini Prima Sdn Bhd (‘E8”) had on 22 January
2013 received a letter of award from the MINDEF adlwrag DPSB an extension
of contract with MINDEF for the service and/or miaimance and supply of
articles, components and spares, explosive pulditatest equipment, ground
support and special tools of safety and survivalimgent to the Malaysian
Army Aviation (PUTD) for a period of three (3) ysairom 27 November 2012
to 26 November 2015 with additional ceiling limitRM4 million.

On 31 January 2013, the Board of Directors of De&erhad announced that
the subscription of 520,408 new ordinary shareS®D1.00 each in Vanguard
Composite Engineering Pte Ltd by Destini Armada Bt a wholly-owned
subsidiary of the Company has been duly completed.

10
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Al13. Contingent Liabilities or Assets

Except as disclosed below, there were no mateoatiregent liabilities or assets during the

financial quarter under review.

Year to Date Year to Date
31-Dec-12 31-Dec-11
RM ‘000 RM ‘000
Banker’s guarantees in favour of the local authesit
for the purpose of development projects
- Secured 4,163 3,686

Al4. Capital Commitments

There were no material commitments during the figrmquarter under review.

A15. Significant related party transactions

There were no significant related party transastioocurred during the financial quarter and

financial period ended 31 December 2012.

11
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Part B: Explanatory Notes Pursuant to Appendix 9B @ The Listing Requirements Of The
Bursa Malaysia Securities Berhad.

B1.

B2.

B3.

B4.

B5.

Review of Performance

The Group recorded a turnover of RM56.84milliond anprofit of RM8.16 million compare
to a turnover of RM37.52 million and a profit befotaxation of RM7.32 million for the
preceding year corresponding period.

Higher Revenue compare to previous year due tagthep secure higher jobs. The profit
before tax for the period ended 31 Dec 2012 higloenpared to the preceding year due to
higher gross profit margin.

Review of Current Quarter Profitability against Preceding Quarter

The Group achieved revenue of RM22.96 million foe tturrent quarter under review as
compared to RM1.09 million in the preceding quarem increase due to higher project
secured in trading business.

Profit after taxation of the Group for the curregtiarter under review increase to
RM5.62million in the current quarter against los&RM0.51million for the preceding quarter.
Higher profit in the current quarter due higherfjpnmargin.

Commentary on Prospects for the Next FinancigQuarter

The directors expect the Group’s operating envireminio remain challenging and competitive.

Barring unforeseen circumstances, the Board fosetie® Group’s operational results for the
financial year 2012 will be satisfactory

Profit Forecast and Profit Guarantee

The Group did not announce any profit forecast profit guarantee for the current financial
period.

Taxation
Individual Quarter Cumulative Quarter
Preceding Preceding
Current Year Current Year Year
Quarter Corresponding To Date Corresponding
Quarter Period
31-Dec-12 31-Dec-11 31-Dec-12 31-Dec-11
RM ‘000 RM ‘000 RM ‘000 RM ‘000
Current taxation 1,102 (68) 1,102 85

12
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B6.

Corporate Proposals

On 22 September 2011, Bursa Malaysia Securitiehd8erhas resolved to approve the
Company proposed restructuring scheme which censighe following:-

Vi.

Proposed share capital reduction involving tlticgion of the par value of each existing
ordinary shares of RM0.50 each in Destini to ordirghares of RM0.10 each ("Destini
Shares") by the cancellation of RM0.40 of the pEue ("Proposed Capital Reduction");

Proposed renounceable rights issue of 200,000,86@00estini Shares ("Rights Shares")
on the basis of five (5) Rights Shares for every (@) existing Destini Shares held on an
entitlement date to be determined later after ttopésed Capital Reduction ("Proposed
Rights Issue");

Proposed settlement of the debt owing to BPH Ch@tn Bhd via the issuance of
50,000,000 new Destini Shares at the issue pri¢eM®.10 each ("Settlement Shares")
("Proposed Capitalisation");

Proposed exemption to Pascal Resources Sdn Bhdc@Prand the persons acting in
concert with it under Paragraph 16.1 of PracticéeNbof the Malaysian Code on Take-
Overs and Mergers, 2010 from the obligation to utatke a mandatory general offer for
all the remaining Destini Shares not already hegldhem which may arise pursuant to
the Proposed Rights Issue ("Proposed Exemptiont); a

Proposed amendment to the Memorandum and éstidf Association of Destini
resulting from the Proposed Capital Reduction (fl@eeed Amendment").

(collectively referred to as the "Proposed Restmtiiaty Scheme™ or "Proposals")

Bursa Securities has also resolved to approveotteing:-
i. the listing of 200,000,000 Rights Shares to lseiéd pursuant to the Proposed
Rights Issue; and

ii. the listing of 50,000,000 Settlement Sharebdossued pursuant to the Proposed
Capitalisation.

On 12 September 2012 Destini Berhad Renounceablght®ilssue of
200,000,000 new ordinary shares of RMO0.10 eachgfiRi Share(s)”) at an issue
price of RM0.10 per Rights Share on the basis &ights Shares for every 2
existing ordinary shares (“Renounceable Rights eysuand Issuance of
50,000,000 new ordinary shares of RM0.10 each i8Nl pursuant to the
debts settlement of RM5,000,000 owing to BPH Cap8dn Bhd (“Debts
Settlement”) were duly completed.

On 13 September 2012, On behalf of the Board, O8Koanced that the

200,000,000 Rights Shares issued pursuant to tgbtsRRissue and 50,000,000
Settlement Shares issued pursuant to the Capitatisaere listed and quoted on
the Main Market of Bursa Malaysia Securities Berhatth effect from 9.00 a.m.

on Thursday, 13 September 2012, marking the completf the Corporate

Exercises
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B7. Group Borrowings and Debt Securities

Group borrowings, all of which are Ringgit MalaygiRiM) denominated were as follows:

B7.1 Short Term Borrowings

30-Dec-12 31-Dec-11
Secured RM ‘000 RM ‘000
Hire Purchase Payables 88 96
Bank Overdraft 657 -
Bank Borrowing 1747 -
Total 2,492 96
B7.2 Long Term Borrowings
30-Dec-12 31-Dec-11
Secured RM ‘000 RM ‘000
Hire Purchase Payables 606 290
Total 606 290

B8. Material Litigation

As at the date of this announcement, the Groupoisengaged in any outstanding material
litigation, which has a material effect on the fisal position or the business of the Group and

the Board.

B9. Dividends

The Board has not recommended any dividend fofitla@cial quarter under review.

B10. Notes to the Statement of Comprehensive Income

Individual Year to
quarter date
31-12-12 31-12-12
RM '000 RM '000
Profit for the period is arrived at after charging/(crediting):-
Depreciation of property, plant and equipment 168 592
Provision for doubtful debts/(recoverable) (106) (1,430)
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Quarterly Unaudited Results Of The Group For The Financial Period Ended 31 Dec 2012

B12.

B.13

Earnings / (loss) Per Share

The basic earnings / (loss) per share for the guartd year to date are computed as follows:

Individual Quarter

Cumulative Quarter

Preceding Preceding
Year Year
Current Corresponding| Current Year | Corresponding
Quarter Quarter To Date Period
30-Dec-12 31-Dec-11 30-Dec-12 31-Dec-11
RM’000 RM’000 RM’000 RM’000
Net profit for the
quarter
( RM'000) 4,531 (445) 7,064 7,241
Weighted average
number of ordinary
shares (‘000) in issue 330,000 80,000 159,234 80,000
Basic earnings per
share (sen) 1.37 (0.56) 4.44 9.05

Limited Review

The company’s external auditors have performedritdd review on this quarterly report

announcement.

BY ORDER OF THE BOARD

DATO’ ROZABIL ABDUL RAHMAN

Managing Director

Date:
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